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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 JULY 2020

The Trustees present their annual report together with the financial statements of the Charity for the year 1

August 2019 to 31 July 2020.

The charity trades under the name A.C.E.R.O.

Objectives and activities

a. Policies and objectives

During the period the Trust has operated in accordance with its stated objectives. The objectives of the Trust are
to develop projects within the following fields:
1. The advancement of the Christian religion in accordance with the beliefs and teachings of the Assyrian

Church of the East,
2. The relief of financial hardship, in particular, but not exclusively, in Assyrian Church communities, by making

grants of money for providing or paying for items, services or facilities.
3. The relief of sickness and preservation of good health by providing or assisting in the provision of equipment,

facilities and services.
4. The relief and assistance of people in any part of the world who are the victims of war or natural disaster,

trouble or catastrophe.
5. The promotion of religious harmony by:
i. Educating the public in different religious beliefs including an awareness of their distinctive features and their

common ground to promote good relations between persons of different faiths,
ii. promoting knowledge and mutual understanding and respect of the beliefs and practices of different religious

faiths.
There have been no changes in the objectives since the last annual report

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Main activities undertaken to further the Charity's purposes for the public benefit

The charity provides accomodation, relief materials and food items to refugees.

The charity's activities were curtailed due to issues with the charity's bankers. These issues have been
subsequently resolved. This combined with the Covid pandemic have reduced activities considerably but we are
hopeful that operations will return to normal in the near future.

Achievements and performance

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2020

b. Reserves policy

The trustees have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is

based on the charity's size and the level of financial commitments held. The trustees review the amount of
reserves that are required to ensure that they are adequate to fulfil the charity's continuing obligations on a
regular basis at their board meetings.

c. Financial Review

As of 31 July 2020 the charity held fund balances comprising 6138,905 (2019:5138,905) of restricted funds

(excluding fixed assets) and 6381,653 (2019i6365,780) of general unrestricted funds. The Fixed Assets of

51,051,942 (2019:51,075,318) are not available for spending as it represents the net book value of fixed assets.

Structure, governance and management

a. Constitution

The charity was formed through a constitution dated 19 September 2007 and commenced activity on that date.
The principal object of the charity is to provide accomodation, feeding and emergency relief to war refugees and

those suffering from any form of disaster in any part of the world.

There have been no changes in the objectives since the last annual report

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the

terms of the Trust deed.

c. Policies adopted for the induction and training of Trustees

The induction and training of the trustees will depend on the expertise and experience of the individual. All

trustees keep themselves conversant with all matters necessary for them to perform their duties effectively.

d. Trustees' indemnities

Each Trustee of the charity undertakes to contribute to the assets of the charity in the event of it being wound up

while they are a Trustee, or within one year after they cease to be a Trustee, such amount as may be required,

not exceeding 510, for the debts and liabilities contracted before they ceased to be a Trustee.

Funds held as custodian

No funds are held as custodian trustees on behalf of others by the charity.
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ASSYRIAN CHURCH OF THE EAST REUEF ORGANSATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY2020

Statement of Trustees' responsibilities

The Trustees are responsibki for preparing the Trustees' report and the financial statements in acconlance with

applicable hw and United lqngdom Accounting Standards (Unfisd Igngdom Generally Accept Accounting
Prscgce).

The brw appficabkr to charities in England & Wales requires the Trustees Io prepare financial statements for
each financial year which give a true and fair view of the state of alfairs of the Charily and of its incoming
resources and spplicsbon of resources, induding its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suilable accounfing policies and then apply them consistently;
observe the methods and principles cf the Charities SORP (FRS 102);
make judgments snd accounting esfimates that sre reasonaMe and prudent;
shits whether applicable UK Accounting Standards (FRS 102) have been followed, subject to sny material

departures disclosed and explained in the financisl statements;
prepare the financial statements on the going concern basis unbes it is inappmpriale to presume that the
Charity wifi continue in business.

Ths Trustees are responsible for keeping adequate accounting records that are sulficient to show and explain
the Charity's transactions and disclose with rsasonabkr accuracy at any time the financial posiTion of the Charily

and enable them to ensure that the financial statements comply with ths Chsrifiss Act 2011, the Charily
(Accounts and Reporls) Regulations 2008 and the provisions cf the Trust deed. They are aho responsible for
safeguarding the assets of the Charity snd hence for taking rsasonabbr steps for the prevention and detection of
fiaud and other irrsgubrrities.

Approved by order of the members of the board of Trustees on 31 March 2021 and signed on their behalf by:

A Y Dannoo
Tlustee
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 JULY 2020

Independent examiner's report to the Trustees of Assyrian Church of the East Relief
Organisation ('the Charity' )

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 July 2020.

Responsibilities and basis of report

As the Trustees of the Chadity you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and

in carrying out my examination I have followed the applicable Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in

preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April

2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with

the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a 'true and fair' view which is not a matter considered as part of an independent

examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's

Trustees those matters I am required to state to them in an Independent examiner's report and for no other

purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the

Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated: 30 April 2021

B Chakarto FCCA
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

STATENIENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 JULY 2020

Income:

Unallocated amounts

Note

Restricted
funds
2020

E

Unrestricted
funds
2020

6

25,420

Total
funds
2020

6

25,420

Total
funds
2019

5

64,994

Total income

Expenditure on:
Unallocated amounts 23,376

25,420

9,547

25,420 64,994

32,923 55,255

Total expenditure

Other recognised gains:

23,376 9,547 32,923 55,255

Net movement in funds

Reconciliation of funds:

(23,376) 15,873 (7,503) 9, 739

Total funds brought forward

Net movement in funds

1,214,223

(23,376)

365,780

15,873 (7,503) 9, 739

1,5S0,003 'l, 570,264

Total funds carried forward 1,190,847 381,653 1,572,500 1,580,003
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

BALANCE SHEET
AS AT 31 JULY 2020

Fixed assets

Tangible assets

Current assets

Cash at bank and in hand

Note

522,358

822,35S

2020
6

1,051,842

1,051,842

505,585

2010

1,075,318

1,075,318

Creditonx amounts falling due within one
year

Net current assets

Total assets hss cun»nt liabilities

Net assets excluding pension asset

Total net assets

10 (1,800)

1,572,500

1,672,500

1,572,500

(900)

504,685

1,580,003

1,580,003

1,580,003

Charity funds

Restricted funds

Unrestricted funds

1,180,847
381,663

1,214,223
365,780

Total funds 1,6T2,600 1,580,003

The financial stat»ments were approved and authorised for issue by the Trustees on 31 March 2021 and signed
on their behalf by:

A-'/-~
A Y Darmoo
Trustee

The notes on pages 8 to 17 form part of these financial statements.
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

1. General information

The charity was formed through a constitution dated 19 September 2007 and commenced activity on that

date. The principal object of the charity is to provide accomodation, feeding and emergency relief to war

refugees and those suffering from any form of disaster in any part of the world.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Chai(ties SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from

the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has involved following the Charities SORP (FRS 102) published in

October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 Apiil 2005 which has since been withdrawn.

Assyrian Church of the East Relief Organisation meets the definition of a public benefit entity under

FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

2.2 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the

income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment

income is receivable.

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit

to a third party, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly

to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with

the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation

charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the

Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

2. Accounting policies (continued)

2.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

2.5 Tangible fixed assets and depreciation

Tangible fixed assets costing 2500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible

fixed assets are measured at cost less accumulated depreciation and any accumulated impairment

losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value

over their estimated useful lives, .

Depreciation is provided on the following basis:

Land 5 Buildings

2.6 Cash at bank and in hand

- 2'/o Straight line

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity

of three months or less from the date of acquisition or opening of the deposit or similar account.

2.7 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount

of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the

amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where

the effect of the time value of money is material, the provision is based on the present value of those

amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The

unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.8 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value with the exception of bank loans which are subsequently

measured at amortised cost using the effective interest method.
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

2. Accounting policies (continued)

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other

purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by

donors or which have been raised by the Charity for particular purposes. The costs of raising and

administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies

Unrestricted
funds

2020
E

Total
funds
2020

f

Total
funds
2019

6

Donations 23,122 23,122 63,511

Total 2019 63,511 63,5'I 1

4. Investment income

Unrestricted
funds

2020
8

Total
funds
2020

K

Total
funds
2019

Investment income 2,298 2,298 'l, 483

Total 2019 1,483 1,483
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

5. Analysis of expenditure on charitable activities

Summary by fund type

Restricted Unrestricted
funds funds
2020 2020

6

Total
funds
2020

Total
funds
2019

Direct costs 23,376 9,547 32,923 55,255

Total 2019 23,376 31,879 55,255

6. Analysis of expenditure by activities

Activities
undertaken

directly
2020

Support
costs
2020

E

Total
funds
2020

f

Total
funds
20119

Direct costs 32,023 900 32,923 55,255

Total 2019 54,355 900 55,255
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

6. Analysis of expenditure by activities (continued)

Analysis of direct costs

Activities
2020

6

Total
funds
2020

6

Total
funds
2019

Depreciation

Donations

Travel, accomodation etc

Exchange rate differences

Bank charges

Promotion & fundraising costs

Sundry expenses

23,376

797

6,953
777

120

23,376

797

6,963
777

120

23, 376

28, 646

8,584

(9,937)

1,848

496

1,342

32,023 32,023 54,355

Total 2019 54,355 54,355

7. Independent examiner's remuneration

Fees payable to the Charity's independent examiner for the independent

examination of the Charity's annual accounts

2020 2019
8

900

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2019- FN(L).

During the year ended 31 July 2020, no Trustee expenses have been incurred (2019-fNIL).
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

9. Tangible fixed assets

Freehold
property

5

Cost or valuation

At 1 August 201 9

At 31 July 2020

1,168,822

1,168,822

Depreciation

At 1 August 2019
Charge for the year

At 31 July 2020

93,504

23,376

116,880

Net book value

At 31 July 2020

At 31 July 2019

1,051,942

1,075,318

10. Creditors: Amounts falling due within one year

Accruals and deferred income

2020 2019
5

1,800 900
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

11. Statement of funds

Statement of funds - current year

Balance at 1
August 2019

5

Balance at
Income Expenditure 31 July 2020

6 f.
Unrestricted funds

General Funds - all funds 365,780 25,420 (9,547) 381,653

Restricted funds

Restricted Fund - General

Dohuk Apartments

Dohuk - General

60,918
1,075,318

77,987

60,918

(23,376) 1,051,942

77,987

1,214,223 (23,376) 1,190,847

Total of funds 1,580,003 25,420 (32,923) 1,572,500
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

11. Statement of funds (continued)

Statement of funds - prior year

Unrestricted funds

Balance at
1 August

2018
Balance at

Income Expenditure 31 July 2019
f f f

General Funds - all funds 332 665 64,994 (31,879) 365, 780

Restricted funds

Restricted Fund - General

Dohuk Apartments

Dohuk - General

60,918
1,098,594

77,987

60,918
(23,376) 1,075,318

77,987

1,237,599 (23,376) 1,214,223

Total of funds 1,570, 264 64, 994 (55,255) 1,580,003

12. Summary of funds

Summary of funds - current year

Balance at 1
August 2019

E

Balance at
Income Expenditure 31 July 2020

E 6 6

General funds

Restricted funds

365,780

1,214,223
25,420 (9,547) 381,653

(23,376) 1,190,847

1,580,003 25,420 (32,923) 1,572,500
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

12. Summary of funds (continued)

Summary of funds - prior year

General funds

Restricted funds

Balance et
1 August

2018
8

332,665

1,237,599

Balance at
income Expenditure 31 Ju/y 2019

f
64, 994 (31,879) 365, 780

(23,376) 1,214,223

1,570,264 64,994 (55,255) 1,580, 003

13. Analysis of net assets between funds

Analysis of net assets between funds - current period

Restricted Unrestricted
funds funds

2020 2020

Total
funds

2020
E

Tangible fixed assets
Current assets
Creditors due within one year

1,051,942

138,905 383,453

(1,800)

1,051,942

522,358

(1,800)

Total 1,190,847 381,653 1,572,500

Analysis of net assets between funds - prior period

Restri cted Unrestricted
funds funds
2019 2019

5

Total
funds
2019

5

Tangible fixed assets
Current assets
Creditors due within one year

1,075,318
138,905 366,680

(900)

1,075,318
505, 585

(900)

Total 1,214,223 365,780 1,580,003
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ASSYRIAN CHURCH OF THE EAST RELIEF ORGANISATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

14. Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any
outstanding balances owing between related parties and the Charity at 31 July 2020.
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